Bylaws
of
Interlochen Condominium Association

Article 1
INTRODUCTION

These are the Bylaws (the “Bylaws”) of Interiochen Condominium Association
(the “Association”) which shall operate under the Colorado Revised Nonprofit
Corporation Act, as amended (the “CRNCA”) and the Colorado Common Interest
. Ownership Act, as amended (the “Act”). Capitalized terms used herein shall have the
meanmg set forth 1n that certain Condominium Declaration for Interlochen
Condominiums, as amended, recorded in the office of the Clerk and Recorder for the
County of Eagle, State of Colorado (the “Declaration”) and in the Act.

Article 2
EXECUTIVE BOARD

Section 2.1 ~ Number and Quaiifications. The affairs of the Common Interest
Community and the Association shall be governed by the Executive Board, which shall
consist of five (5) members. Uniy Owners, eiigibie to vote and otherwise in good
standing as provided herein, may be elected or appointed to fill a vacancy on the
Executive Board. In the case where, through removal or resignation, the total number ot
Executive Board members is less than five, the Executive Board will be considered
properiy constituted untii such vacancies are filled. The number of members of the
Executive Board may be increased or decredsed by amendment of these Bylaws;
provided, however the number must be an odd nuinber.

(a) The terms of the members of the Executive Board shail be staggered so
that two (2) members shall be elected to serve a two (2) year term in one
year and three (3) other members shall also serve a two (2) year term the
next year. '

(b) At any time the Owners are entitied to elect a member of the Executive
Board, the Executive Board shall adopt a resolution calling a meeting and
shail give not less than ten (10) nior more than fifty (50) days’ notice to the
Owners for this purpose. This meeting may be called and the notice given
by any Owner if the Association fails to do so. Unless a vaiid reason
exists (in the discretion of the Executive Board) to hold such a meeting on
an alternative date, the meeting at which the Executive Board members are
elected shall be the annual meeting of the Owners. ‘




(c)

Fach Execufive Board member shail hoid ofiice until the election and

qualification of his or her successor. At any meeting at which one or more
members of the Executive Board is to be eiecied, uniess the eiection is
uncontested, the vote shall be by secret ballot, according to the procedures
set forth in Section 3.6(f).

Section 2.2 Powers and Duties. The Executive Board may act in aii instances
on behalf of the Association, except as provided in the Declaration, these Bylaws, or the
Act. The Executive Board shali have, subject to the hmitations contamed 1n the
Declaration and the Act, and subject to the reasonably prudent business judgment of each
Executive Board member, the powers and duties necessary for the administration of the
affairs of the Association and of the Common Interest Community, include the following
powers and duties:

(a)
)
©
(@

(©)

(D

(g)
(h)

Adopt and amend policies, procedures, rules and regulations (collectively,

‘the “Rules and Regulations™) and Bylaws.

Adopt and amend budgets for revenues, expenditures, and reserves in
accordance with the Declaration and Section 2.16 below.

Levy and collect regular assessments from Owners.

Levy and coilect special assessments whenever, in the opinion of the
Executive Board, it is necessary to do so in order to meet increased
operating or mamtenance expenses or costs, or additional capital expenses,
or because of emergenciés. All special assessments will be in statement
form and will set forth in detail the various expenses for which the speclal
assessments are being made.

Levy and collect defauit assessments for violation of the Articies of
Incorporation, Declaration, Rules and Regulations and Bylaws
(coliectively, the “Governing Documents”) because the Association has
incurred an expense on behalf’ of an Owner under the Governing
Documents.

Suspend the right of an Owner to cast a vote for his or her Unit, or by
proxy the vote of another, during any period in which such Owner is in
defauit 1n the payment of any assessment for a period of thirty (30) days or
longer, or, after notice and a hearing, during any time in which as Owner

s in violation of any other provision of the Governing Documents.

Hire and discharge Managing Agents as more particularly provided below.

Hire and discharge empioyees, independent contractors, and agents other
than Managing Agents.




W

)

(i)

)

(m)

@)

)

@)

(@

)

Institute, defend, or intervene in iitigation of administrative proceedings or
seek injunctive relief for violations of the Governing Documents in the
Association’s name, on behaif of the Association or on behalf of two (Z)

-or more Owners in matters affecting the Common Interest Community.

Make contracts and incur liabiiities, inciuding borrowing funds in order to
pay for any expenditure or outlay required pursuant to the authority
granted by the provisions of the Declaration.

Reguiate the use, maintenance, repair, replacement and modification of aii
property within the Common Interest Community. -

Cause additional improvements to be made as part ot the Project Common
Elements, the General Common Elements or the Limited Common
Elements (collectively, the “Common Elements™).

Acquire, hold, encumber and convey, in the Assoclation’s name, any right
title or interest to real estate or personal property, including but not limited
to, Common Elements, but Common Elements may be conveyed or
subjected to a security interest only pursuant to Section 312 of the Act.
The aiteration, reconfiguration, or reconstruction ot a Limited Common
Element shall not constitute a conveyance pursuant to Section 312 of the

Act.

Grant easements for any period of time, inciuding permanent easements,
and grant leases, licenses, and concessions through or over the Common

Elements.

Estabiish from time to time, and thereafter impose, charges for iate
payment of assessments or any other sums due and, after notice and
hearmg, levy a reasonable fine for a wviolation of the Governing
Documents, as described herein.

Impose a reasonabie charge for the preparation and recording of

amendments to the Declaration and statements of unpaid assessments.

Provide for the indemnification of the Association’s officers and the
Executive Board to the extent provided by law, provide for the
indemnification of committee members and others in accordance with -
these Bylaws to the extent the Executive Board deems just and reasonable,
and maintain directors’ and officers’ liability insurance.

Declare the office of a member of the Executive Board to be vacant in the

~event such member shall fail to participate in three (3) regular meetings of

the Executive Board during any one (1) year period.




(8)

©

(u)

)

(W)

Appoint any commiitee as required or permitted by the Declaration or
these Bylaws or as may be deemed appropriate by the Executive Board to
carry out its purposes and duties and by resolution, estabiish commitiees,
permanent and standing, to research, make recommendations or perform
any of the above functions under specifically delegated admunistrative
standards as des1gnated in the resolution establishing the committee.

By resolution, set forth poiicies and procedures which shall be considered
incorporated herein by reference as though set forth in full, and which
provme for corporate actions and powers which are different than those set
forth in the CRNCA but which are permitted by the CRNCA to be
“otherwise set forth in Bylaws.” Such resoiutions shail be given the same
force and effect as if specifically enumerated in these Bylaws.

Exercise any other powers conferred by the Governing Documents, the
Act or the CRNCA. ‘

Exercise any other powers necessary and proper for the governance and

“operation of the Association.

Exercise any other power that may be exercised in the state by a legal -
entity of the same type as the Association.

Section 2.3  Managing Agent. The Executive Board may empioy a Managing
Agent for the Common Interest Community, at a compensation established by the
Executive Board, to perform duties and services authorized by the bxecutlve Board,

provided, however:

(a)

(b)

©)

The Executive Board may deiegate to the Managing Agent oniy the
powers granted to the Executive Board by these Bylaws under Section 2.2,

Subsections (¢), (d), (e), (), (i), () and (1).

Licenses, concessions, and contracts may be executed by the Managing
Agent pursuant to specific resolutions of the Executive Board and to fulfill
the requirements of the budget.

The Executive Board shall require that: (i) the Managing Agent shall
maintain fidelity insurance coverage or a bond in an amount not less than
fifty thousand doliars or such higher amount as the Executive Board may
require and, (ii) the Managing Agent shall maintain all funds and accounts
of the Association separate from the funds and accounts of other
associations managed by it and maintain all reserve accounts of each
association So managed separate from operational accounts of the
Association; and (iii) an annual accounting for Association funds and a

financial statement be prepared and presented to the Association by the




Managmg Agent, a pubiic accountant, or a certified pubiic accountant and
that a review or an audit be completed by a certlﬁed public accountant at
least every two years.

(d) . If a professional Managing Ageni 1s employed, the management
agreement must be for a specified term (not to exceed three (3) years) and
must contain specmc termination provisions. Such termination pr0v131ons
may not require the payment of any penalty for termination or requlre
advance notice of termination in excess of mnety (90) days.

Section 2.4  Kemoval of a Member of the Executive Board Elected by Uwners.
A member of the Executive Board who has been elected by the Owners may be removed,
with or without cause, by a vote of the Owners holding sixty-seven percent (67%) of the
Voting Interests in the Common Interest Community who are present and entitled to vote.
Further, removal of a Director who has been elected by the Owners may only be done at a
special meeting of the Owners called for this purpose, at which a quorum is present.
Voting by mail to remove a Director shall not be allowed. The term “Voting interests”
shall be the aggregate of all votes allocated to Units when the Owners are present.

Section 2.5  Vacancies. Vacancies created by removal of a member of the
Executive Board pursuant to Section 2. 4, and vacancies created by the resignation of a
member of the Executive Board, shall be filied by a majority of the Executive Board (at a
regular or special meeting) remaining after such vote to remove even though the
members of the Executive Board present at such a meeting may constitute less than a
quorumy; provided, however, if the entire Board is removed at once, an election shall be
heid immediately thereatter at the same meeting and the Uwners shall elect an entirely
new Executive Board. Each person elected or appointed to the Executive Board shall
serve out the term of the member he or she replaced.

Section 2.6 Reguiar Meetings. Ihe first regular meeting of the Executive
Board following each annual meeting of the Owners shall be held within sixty (60) days
after the annual meeting at a time and piace to be set by the Executive Board at the
meeting at which the Executive Board shall have been elected. No notice shall be
necessary to the newly elected Executive Board in order to legaily constitute such
meeting, provided a majority of the Executive Board members are present. The Executive
Board may set a scheduie of additional regular meetings by resoiution, and no further
. notice to the Executive Board members is necessary to constitute regular meetings.
However, the agenda of a reguiar meeting shall be reasonably available, in advance of the

meeting, to Owners.

Section 2.7  Special Meetings. Special meetings of the Executive Board may
be called by the president, by the secretary or by Owners comprising twenty percent
(20%) of the votes of the Association on at least three (3) business days’ notice to each
member of the Executive Board. Additionally, the agenda of a special meeting shall be
made reasonably available, in advance of the meeting, to Owners.




Section 2.8 Conduct of lvieetings. Meetings of the Executive Board shail be
conducted in accordance with Colorado law and shall follow basic parliamentary rules of
order. Ali members shall be aliowed to speak on any issue, as moderated by the
President if necessary. A motion shall be required for any decision, prior to a vote.

Section 2.9  Conflicts of Interest.

(a) ~ Members of the Executive Board shail not participate in any discussion or
formation of policy in a matter in which the member has a personal or business interest or
in a conflicting interest transaction (defined beiow), except that a conflicted member may
participate if he or she discloses the conflict and the remaining members vote to permit ~
the conflicted mernber to participate. 1he conflicted member, however, may not vote on
the matter in any case.

(b) As used in this section, “conilicting interest transaction” means: A
confract, transaction, or other financial relationship between the Association and a
member of the Executive Board, or between the Association and a party related to a
member of the Executive Board, or between the Association and an entity in which a
member of the Executive Board is a director or officer or has a financial interest. As used
in this section, a “party related to a member” shall mean a spouse, a descendent, an
ancestor, a sibiing, the spouse or descendent of a sibiing, an estate or trust 1n which the
member or a party related to a member has a beneficial interest, or an entity in which a
party related to a member is a director, officer, or has a financial interest.

- (©) No loans shali be made by the Association to the members of the
Executive Board. Any member of the Executive Board who assents to or participates in
the making of any such loan shail be iiabie to the Association for the amount of such loan
until the repayment thereof. ‘

(d) No conflicting interest transaction shall be void or voldabie or be enjoined,
set aside, or give rise to an award of damages or other sanctions in a proceeding by an
~Owner or by or in the right of the Association, solely because the conflicting 1nterest

transaction involves a member of the Executive Board or a party related to a member of
the Executive Board or an entity in which a member of the Executive Board 1s a director
or officer or has a financial interest or solely because the member of the Executive Board
is present at or participates in the meeting of the Executive Board that authorizes,
- approves, or ratifies the conflicting interest transaction or solely because the member’s
vote is counted for such purpose if: ‘

1) The material facts as to the member’s reiationship or interest and
as to the conflicting interest transaction are disclosed or are known to the Executive
Board, and the Executive Board in good faith authorizes, approves, or ratifies the
conflicting interest transaction by the affirmative vote of a majority of the disinterested
- members, even though the disinterested members are less than a quorum; or




(11) The material facts as to the member’s reiationship or interest and
as to the conflicting interest transaction are disclosed or are known to the members
entitied to vote thereon, and the conflicting interest transaction 1is specificaily authorized,
approved, or ratified in good faith by a vote of the members entitled to vote thereon; or

(iii) ~ The conflicting interest transaction is fair as to the Association.

e©) Common or interested members of the Executive Board may be counted in
determining the presence of a quorum at a meeting of the Executive Board which
authorizes, approves, or ratifies the conflicting interest transaction. ‘

Section 2.10 Quorum: Actions of the Executive Board. Three out of five
members of the Executive Board shall constitute a quorum for all meetings and consents.
- Unless otherwise determined by a vote of the Executive Board as to a particuiar issue, a
majority vote of those present constitutes a valid corporate action. For purposes of this
Article 2, the term “present” (Le., in attendance) shall inciude attendance in person, by
proxy (to the fullest extent provided by the CRNCA), or in any manner provided in
Section 2.14 below. Each member of the Executive Board casts one vote.

Section 2.11 Location of Meetings and Upen Meetings. Meetings of the
Executive Board shall be held either: (i) within the State of Colorado unless all members
of the Executive Board consent to anotheér location, or (ii) in such a manner as to permit
discussions and deliberations via electronic or telephonic means. All meetings of the
Executive Board shail be open to attendance by Owners in the manner required by
applicable Colorado law. At an appropriate time determined by the Executive Board, but
before the Executive Board votes on an issue under discussion, Uwners oI their
designated representatives shall be permitted to speak regarding that issue. The
Executive Board may piace reasonable time restrictions on persons speaking during the
meeting. If more than one person desires to address an issue and there are opposing
views, the Executive Board shall provide for a reasonable number of persons to speak on

each side of the issue.

Section 2.12 Waiver of Notice. Any member of the Executive Board may
waive notice of any meeting in writing. Attendance by a member of the Executive Board
at any meeting of the Executive Board shall constitute a waiver of notice. If all the
members of the Executive Board are attending a meting through any means authorized by
these Bylaws, no notice shail be required, and any business may be transacted at such

meeting.

Section 2.13 Consent to Corporate Action. If a majority of the Executive Board,
severally or collectively consent in writing to any action taken or to be taken by the
Association (and that number constitutes a quorum), that action shall be a valid corporate
action as though it had been authorized at a meeting of the Executive Board. The
secretary shall file these consents with the minutes of the meetings of the Executive

Board.




Section 2.14 Lypes of Communication in Lieu of Aftendance. Any member of
the Executive Board may attend a meeting of the Executive Board by: (i) using an
electronic or teiephonic communication method whereby the member may be heard by
the other members who are present or attending and may hear the deliberations of the
other members on any matter properiy brought before the Executive Board; or (11) by
participating in “real-time” email communications when all Board members who are
present or attending are participating in this form of communication. The vote of such
member shall be counted and the presence noted as if that member was present in person
on that particular matter. :

Section 2.15 Compensation. No member of the Execttive Board shail receive
any compensation from the Association for acting as such. Any member of the Executive
Board may be reimbursed for expenses incurred on behalf of the Association upon
approval of the majority of the other Executive Board members. Nothing herein shall
prohibit the Association from compensating a member of the Executive Board, or any
entity with which a member of the Executive Board member is affiliated, for services or
supplies furnished to the Association in a capacity other than as a member of the
Executive Board pursuant to a contract or agreement with the Association, provided that
the conflict of interest provisions of Section 2.9 hereof are followed.

meeting occurring each July, or as close to such month as is possible, the Executive
Board shali adopt a proposed budget which is sufiicient to comply with the Declaration,
to fund current and anticipated expenses of the Association, and to ensure that repairs,
maintenance, repiacements and improvements (inciuding capital improvements) are made
by reputable companies with expertise in the appropriate area. The Executive Board shall
aiso ensure that there are suificient funds and procedures avaiiabie to comply with the
disclosure, education, and other requirements concerning the management and operations
of the Association pursuant to the Act, including, but not limited to, the potential
establishment of a web site in order to disseminate information to owners as required by
the Act. Ihe proposed budget will be presented to the Owners as described in Section

3.1(c) below.

Section 2.17 Adoption and Amendment of Policies, Procedures and Kuies. Lhe
Executive Board shall consider the adoption or amendment of the Rules and Regulations, -
of these Bylaws, or of similar poiicies pursuant to the procedures set forth herein and
provided by Colorado law. o




Article 3
OWNERS

section 5.1 vieetngs of the Uwners. 1he foliowing types of “meetings” (as
that term is used in the CRNCA) shall be or may be held, as provided below.

(@) Annual Meetings. Annual meetings: of Uwners shail be held at
least once a year in the month of September at such date, time, and place set forth in the
notice Of meeting sent to the Uwners by the Executive Board. At these meetings, the
Executive Board shall be elected by ballot of the Owners, in accordance with the
provisions of Articie 2 of these Bylaws. Lhe Owners may (ransact other business as may
properly come before them at these meetings, including discussing the following fiscal
year’s proposed budget, as described mn Section 3.1(c), below. Faiiure to hold an annual
meeting shall not work a forfeiture or dissolution of the Association.

: (b) Special Meetings. Special meetings of the Uwners may be calied
by the president, by the secretary or by Owners comprising twenty percent (20%) of the
votes of the Association on at jeast three (3) business days’ notice to each Uwner.
Additionally, the agenda of a special meeting shall be made reasonably available, in

advance of the meeting, to Owners.

(c) ~ Meeungto Approval Annuai Budget. At the annual m_eeting of the

Association or at a special meeting of the Association called for such purpose, the
‘Owners shall be afforded the opportunity to veto a proposed budget of the projected
revenues, expenditures and reserves for the Association’s next fiscal year as proposed by
the Executive Board. Within sixty days after adoption of the proposed budget, the
Executive Board shall mail, by ordinary first-class mail, or otherwise deliver, a summary
of the budget to all Owners and shall set a date for a meeting of the Owners to consider
the budget. The meeting shall be held not less than ten (10) nor more than fifty (50) days
after delivery of the summary to the Uwners. As an aiternative to hoiding a meeting and
sending notice thereof, the Executive Board may send the Owners a ballot and
information suificient to satisfy the provisions of the CKNCA and Section 3.10 hereof,
which permit certain actions to be taken by the Owners by written ballot without the
necessity of a meeting. If a meeting 1s heid to discuss the budget, such meeting shall be
combined with the annual meeting of the Owners if possible. Unless the Declaration
requires otherwise, the budget proposed by the Executive Board does not require
approval from the Owners and it will be deemed approved by the Owners in the absence
of a veto by a majority of all Uwners, whether or not a quorum is present. In the event
the proposed budget is vetoed, the budget Jast proposed and not vetoed by the Owners
continues until such time as a new budget is presented and not vetoed by a majority of all

Owners.

Section 3.2  Place of Meetings. Meetings ot the Owners shall be heid within the
Vail area, State of Colorado, and may be adjourned to a suitable place convenient to the
Owners, as may be designated by the Executive Board or the president.




Section 3.3  Notice of Meetings.

(a) Except as otherwise provided in Subsection 3.1(c) above, the secretary shalt
cause notice of all meetings of the Owners to be hand-delivered, sent via a
nationaily recognized overnight or express deiivery service, or sent prepaid by
United States mail, directed to the mailing address of each Unit or to the
mailing address designated in writing by the Owner, or sent by electronic
transmittal to the address designated by the Owner, not less than ten (10) nor
more than fifty (30) days in advance of the meeting. The date notice 1s sent
shall be the date received by the recipient or three days after placing the notice
in the United States mail. :

(b) To the extent at ail possibie, the notice of any meeting shail be given
electronically, posted on the Association’s web site (if any), and posted in a
/,L/jb " . conspicuous place within the Common Interest Community (the latter, to the
extent that such posting is feasible and practicable). Additionally, all Owners
e who have provided the Association with their e-maii addresses shail be
provided notice to that address no later than twenty-four (24) hours prior to

the time the meeting commences.

(c) The notice shaii state the time and piace of the meeting and the items on the
agenda, including the general nature of any proposed amendment to the
Declaration or Bylaws, any changes to the budget, and any proposal to remove .
a member of the Executive Board.

(d) No action shall be adopted at a special meeting except as stated in the invoice.

Section 3.4  Adjournment of lvieeting. At any meeting oI Uwners, a Majority -
Vote (defined below) may adjourn the meeting to another time.

Section 5.5  Urder of Dusiness. 1he order of business at aii meetings of the
Owners shall be as set forth in the written meeting agenda available at the beginning of

each meeting.
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Section 3.6  Voting

(2)

_Each Unit is allocated one vote.

(p) If only one of severai Uwners of a Unit 1s present at a meeting of the

(c)

(d)

)

Association, the Owner or Owners present are entitled to case the vote
aiiocated to that Unit. If more than one of the Owners is present, the vote
allocated to the Unit may be casé'only in accordance with the agreement of a
majority of the Gwners of that Unit. Majority agreement exists if any one of
the Owners casts the vote allocated to the Unit without protest begin made
promptiy to the person presiding over the meeting by another Uwner of the
Unit. In the event the Owners fail to so agree, then they will be deemed to
have abstained on the matter and the vote cast as an abstention.

Owners representing a Unit are entitied to vote only If the Unit 1s 1n good
standing as of the date of the meeting. For purposes of these Bylaws, a Unit
is in good standing if aii assessments for that Unit are no more than thirty (30)
days past due.

The vote of a corporation or limited liability company may be cast by an
officer of that corporation or by the Managing Agent of the limited liability
company in the absence of express notice of the designation of a speciiic
person by such Owner’s governing body, members, Managing Agent,
operating agreement or bylaws. Lhe vote of a iimited iiabiiity partnersihip or a
limited partnership may be cast by the general partner (or any general partner
if there is more than one general partner in the absence of express notice of
the designation of a specific general partnership by such Owner). The vote of
a general partnership may be cast by any generai partner of the owning
partnership in the absence of prior express notice of the designation of a
specific person by the owning partnership. The individuai presiding at the
meeting may require reasonable evidence that a person voting on behalf of an
Owner who is a corporation, iimited liabiity company, limited habiiity
limited partnership, limited partnership or any other type of entity recognized
by Colorado law is qualified to vote. .

The FExecutive Board is entitied to reject a vote, consent, Writien ballot,
waiver, proxy appointment or proxy appointment revocation if the secretary
or other officer or agent authorized to tabuiate the votes, acting n good faith,
has a reasonable basis for doubt about the validity of the signature on it or
about the signatory’s authority to sign for the Uwner. Lhe Association and 1ts
officer or agent and the Executive Board and its members who accept or
reject a vote, consent, written ballot, waiver, proxy appointment Or Proxy
appointment revocation in good faith and in accordance with the standards of

_the Act and these Bylaws are not liabie in damages for the consequences of

the acceptance or rejection.
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(1) Vortes taken at meetings of the Uwners shali be taken in such method as
determined by the Executive Board; however, at the discretion of the
Executive Board or upon the request oI 2U% OI The UWNETs Who are present at
the meeting or represented by proxy, if a quorum has been achieved, a vote on
any matter aifecting the Association on which ali Owners are entitied to vote
shall be by secret ballot. Pursuant to Section 2.1(c), votes for Executive
Board members shaii aiways be cast by secret bailot. Secret bailots shall be
counted by a neutral third party or by a committee of volunteers. Such
volunteers shail be (Uwners who are seiected or appointed at an open meeung,

_in a fair manner, by the President of the Executive Board or another person
presiding during that portion of the meetng. Lhe volunteers shall not be
Executive Board members and, in the case of a contested election for an
Executive Board position, shali not be candidates. 1he resuits of a vote taken.
by secret ballot shall be reported without reference to the names, addresses, or
other identifying information of Owners participating in such vote. '

(g) The vote allocated to a Unit owned by the Association may not be cast.

Section 3.7  Proxies. The vote aiiocated to a Unit may be cast under a proxy
duly executed by an Owner. If a Unit is owned by more than one person, each Owner of
the Unit may vote or register protest to the casting of votes by the other Uwners of the
Unit through a duly executed proxy. An Owner may revoke a proxy given under this
section only by actual notice of revocation to the person presiding over a meeting of the
Association. A proxy is void if it is not dated or purports to be revocable without notice.
A proxy must be received by the Mianaging Agent or an officer o1 the Association no
later than 11:59 p.m. on the day before the meeting date. A proxy terminates eleven (11)
months after its date, uniess 1t speciiies a shorter term. A proxy obtained through iraud or
misrepresentation shall be void and of no effect. The Executive Board may establish
reasonable policies concerning the form and use of proxies. '

Section 5.8 Quorum. Except as otherwise provided in these Bylaws, the
Owners present in person or by proxy at any meeting of Owners, representing twenty
percent (20%) of the total Voung lnterests of the Association, shail constitute a quorum
at that meeting. For purposes of this Article 3, the term “present” shall include attendance
in person, by proxy, via teiephonic or other eiectronic means, via “Teai time” email or, 1n
the case of written ballots, by providing written response on or before the date responses
are due as set forth in the written bailot. Uniy OUwners eiigibie to vote may cast proxies
for other Owners and only Owners eligible to vote may be considered “present.”

Section 3.9  Definitions Concerning Votng. Lhe term ~Majority Vote” shail
mean a vote equal to more than half of the Voting Interests held by the Owners who are
present and shall be binding upon ali Uwners for all purposes except where a higher
percentage vote is required in the Declaration, these Bylaws, or the Act. Reference to a
“majority of ail Uwners” mn the Dreciaration, these Byiaws, or the Act shall mean a vote
cast by Owners representing more than one-half of the total Voting Interests allocated to
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all Units m the Lommon Interest Community (Iiciuding votes cast by written ballot
pursuant to Section 3.10 below).

Section 3.1U Voung by Mail. Except as hmited by Section Z.4 apove, the
Executive Board may decide that voting of the Owners on any matter required or
permitted by the statutes of Colorado, the Deciarauon, the Articies of Incorporation, or

‘these Bylaws shall be by written ballot. Pursuant to the CRNCA, any action that may be
taken at any meeting o Uwners may be taken without a meeung 1f the secretary deilvers
a written ballot to every member entitled to vote on the matter. “Delivery” to the Owner
of the baliot, and the Uwner’s return of the compieted baliot shall be made by the same
methods available for providing notice to a member set forth is Section 3.3 above, or by
e-mail attachment if the address has been provided to the Association.

{a) A written baliot shali: (1) set forth each proposed action; and (11) prov1aes an
opportunity to vote for or against each proposed action.

(b) Approvai by written baliot shali be vaiid onty when the number of votes cast
by ballot equals or exceeds the quorum requ1red to be present at a meeting
authorizing the action, and the number oI approvais equais or exceeds the
number of votes that would be required to approve the matter at a meeting at

~which the total number of votes cast was the same as the number oI vVotes cast

by ballot.

(c) All solicitations for votes by written baiiot shall: (1) indicate the number ot
responses needed to meet the quorum requirements; (ii) state the percentage of
approvais necessary to approve ecach matter other than the election of
members of the Executive Board; (iii) specify the time by which a ballot must
be received by the Association in order to be counted; and (1v) be
accompanied by written information sufficient to permit each person casting
such ballot to reach an informed decision on the matter.

(d) A written baliot, once received by the Association, may not be revoked, uniess
the Owner casting the written ballot thereafter appears at a meeting convened
to consider any one or more of the matters on the ballot.

Section 3.11 Dispute Kesolution. In the event oI any dispute Invoiving the
Association and an Owner, the Owner is invited and encouraged to meet with the
Executive Board to resoive the dispute informaily and without the need for iitigation. If
the Owner requests to meet with the Executive Board, the Executive Board shall make a
reasonabie effort 1o meet this request. INothing in this section shaii be construed 1o
require any specific form of alternative dispute resolution, such as mediation or
arbitration, or require the parties to meet. INeither the Association NOT the UWner waives
any right to pursue whatever legal or other remedial actions are available to either party.
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Article 4
OFFICERS

, Secuon 4.1  Lesignauon. 1ne principal officers oI the Association shail the
president, the vice president, the secretary, and the treasurer, all of whom shall be elected
by the Executive Board. The Executive Board may appoint an Assistant treasurer, an
Assistant secretary and other officers as it finds necessary. Any two offices may be held -
by the same person, except the offices of president and secretary. Ihe orlice of the vice
president may be vacant. All officers must be members of the Executive Board. All
members of the Executive Board vote, regardless of the office he or she may hold.

, Section 4.2  Bilection of Uificers. 1ne ofiicers of the Association shail be
elected annually by the Executive Board at the organizational meeting of each new
Executive Board. ‘

Section 4.5  Kesignation and Kemovai of UIficers. Upon e arfirmative vote of
a majority of the Executive Board, any officer may be removed either with or without
cause. A SUCCessOr may be eiected at any reguiar meeting of the Executive Board or at
any special meeting of the Executive Board called for that purpose. Any officer may
resign at any time by giving written notice to the president or secretary.

Section 4.4  President. 1he president shaii be the chiel executive OiIicer oI 1ne
Association. If available, the president shall preside at all meetings of the Owners and of
the Executive soard. 1he president shaii have all oI the general powers and duties which
are incident to the office of president of a nonprofit corporation organized under the laws
of the State of Coiorado, inciuding but not limited 10 the POWer 10 appoint commiuees
from among the Owners from time to time as the Executive Board may decide is
appropriate 1o assist in the conduct of the afrairs oI the Association. Lhe president may
fulfill the role of treasurer in the absence of the treasurer. The president may cause to be
prepared and may execute amendments, attested by the secretary, 10 the Deciaration and
these Bylaws on behalf of the Association, following authorization or approval of the
particular amendment as applicable.

Section 4.5  Vice President. 1he vice president shail take the piace of the
president and perform the president’s duties whenever the president is absent or unable to
act. If neither the president nor the vice president is abie 10 act, the Executive Board shail
appoint another of its members to act in the place

Section 4.6  Secretary. 1he secretary shail keep the minutes of ail meetngs ot
the Owners and the Executive Board. The secretary shall have charge of the
Association’s books and papers as the Executive Board may direct and shail perform ait
of the duties incident to the office of the secretary of a nonprofit corporation organized
under the laws of the State oI Lolorado. Lhe secretary may cause to be prepared and may
attest to execution by the president of amendments to the Declaration and these Bylaws
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on venaif of The Association, Tollowing authorization or approval ol we parucuiar
amendment as applicable. ' ' ' ‘

Section 4.7  Lreasurer. 1he weasurer shaii be responsibie IOI ASSOCIalon runds
and securities, for keeping full and accurate financial reports and books of account
showing aii receipts and disbursements and Ior the preparation of ail required Tinanciai
data. This officer shall be responsible for the deposit of all monies and other valuable
effects in depositories designated by the Executive oard and shall perrorm all the auties
incident to the office of the treasurer of a nonprofit corporation organized under the laws
of the State of Coiorado. The treasurer may endorse on behall oI the AssOclauon, 101
collection only, checks, notes.and other obligations and shall deposit the same and all -
monies in the name of and 1o e credit of the Association in banks designated by the
Executive Board. Except for reserve funds described below, the treasurer may have
custody of and shali have the power 1o endorse Tor transter, on behaif of the Association,
stock, securities or other investment instruments owned or controlled by the Association
or as fiduciary for others. Keserve funds Of the Associauon shaili be deposited In
segregated accounts or in prudent investments, as the Executive Board decides, as further
described in Sections 8.5 and 8.6 hereol. Funds may be withdrawn Irom ihese reserves
for the purposes for which they were deposited, by check or order, authorized by the
treasurer, and executed by two members of the Executive Board, one of whom may be

the treasurer.

Section 4.8  Lxecution of Instruments. EXcept as provided in DEctons 4.4, 4.0,
4.7, and 4.9 of these Bylaws, all agreements, contracts, deeds, leases, checks and other
instruments of the Association shaii be executed by any oIficer of The Associaton or by
any other person or persons designated by the Executive Board.

Section 4.9  Statemenmt of Unpaid Assessments. 1lhe Treasurer, assistant
treasurer, a Managing Agent or, in their absence, any officer having access to the books
and records of The Association may prepare, Certily, and execute Slatements OI Ul ald
assessments, in accordance with Section 316 of the Act. The Association shaﬂ@a%?i ’
fee of $50 to any party requesting such a statement. Any unpaid fees may be assessed as -
an additional assessment against the Unit for which the statement is furnished.

Section 4.10 Collection of Unpaid Assessments. Assessments are due on the
first day of each month and have a grace period of Tourteen (14) days. II assessments are
not received by the 14" of the month, then an 8% per annum finance charge will accrue
from the first day of The monin. AS required by the Deciaration, any nrst mortgagee,
upon request, shall be given written notice by the Association or the Managing Agent at
any time IS MOrtgagor Iaiis 10 pay any such assessment within such Tourteen (14) day
period. If assessments are not received by the 25% of the month, then a $10.00
adminiswative Tee aiso will be assessed ihat month and each monin thereatier untl e
account is paid. If assessments are delinquent for sixty (60) days or more, the
Association or the ivianaging Agent shaii send a letier 10 the Uwner requesting payment
of all past due amounts. If the delinquent assessments, finance charges and
administrative fees are not received in ten (10) days, then the Association or the
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ivianaging Agent will send a “INOUCE OT Inient 1o Foreciose Lien~ wiil be sent 10 e
Owner. If the delinquent assessments, finance charges and administrative fees are not
received ten (LU) days after e INolice Of Intent o roreciose Lien 1S sent, then the
Association or the Managing Agent (a) will be authorized to foreclose its lien against the
Unit owned by such Owner, (b) will assess a separate $50.00 administrative fee against
the OUwner, and (¢) Wiil assess the costs of the Associauon s reasonabie atiorneys’ Iees

against the Owner.
Article 5
ENFORCEMENT
Section 5.1 Abarement and Enjoinment of Vioiations by Uwners. 1he violauon
of any provision of the Governing Documents shall give the Executive Board the right, in

addition 1o any other rights set TOITh in The Uoverning LJocuments, alter notice and an
opportunity to be heard (except in case of an emergency when no notice is required):

(a) Lo enter the Unit or Limited Lommon Eiement in which, or as to wiich, the
violation or breach exists and to summarily abate and remove, at the expense
of the defauiting owner, any structure, thing, oOr condition (except IOr
additions or alterations of a permanent nature that may exist in that Unit) that
is existing and creating a danger 1o the Lommon Elements or IS contrary 10
the intent and meaning of the provisions of the Governing Documents. The
Executive DBoard snail not be deemed liabie for any manner oI uespass oOf
damage by this action; or '

(b) 1o enjoin, abate ot remedy by appropriate legai proceedings, either at law or
" in equity, the continuance of any breech.

Section 5.2  Fines for Vioiarion. lhe Executive oard may adopt resoiutions
providing for fines or other monetary penalties for the infraction of any of the Governing
Documents. Fines wiii be levied after notice thereol and an OppoITunity to be heard. Ihe
Executive Board may levy fines in amounts that it, in its sole discretion, shall determine
[0 be reasonabie Tor each such vioiation, inciuding those vioiations which persist arter

notice and an opportunity for a hearing is given.
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Article 6
INDEMNIFICATION

section 6.1  ingemnirication Ubiigation. fne Association shail indemniry any
person who was or is a party, or is threatened to be made a party to any threatened,
pending or compieted acuon, Suit ot proceeding, wiethet civii, criminal, administratve
or investigative by reason of the fact that he or she is or was a member of the Executive
Board (each, an “indemmiiled rarty’j IOr €Xpenses (inciuding expert wimess Iees,
attorneys’ fees and costs), judgments, fines, amounts paid in settlement actually and
reasonably incurted vy him or her in connecuon with such action, suit, or proceeding, 1T
he or she acted in good faith and in a manner which such individual reasonably believed
10 be ir the best interests Of e Association and with respect 10 any criminal action or
proceeding had no reasonable cause to believe that his or her conduct was unlawful.
Determination Of any action, Suit, of proceeding by judgment order, settiement, or
~ conviction, or upon a plea of nolo contendere or its equivalent, shall not of itself create a
presumption that the indemniried Party did not act in good Ialtn and i a manner ne or
she reasonable believed to be in the best interest of the Association, and with respect to
any criminai action or proceeding, had reasonabie cause 1o peiieve that nis or her acuon
was unlawful. Such liability shall be satisfied in thirty (30) days after request therefor if a
there exists adequate operauing Iunds but, if not, e funds shail be raised by a special
assessment of the Owners as quickly as possible without the need of Owners’ approval.

E4

Section 6.2  Successiui on the Ivieris. Aithough e indemnirication in Section
6.1 does not require a final determination of non-culpability, to the extent that an
Indemnified Party has been wholly successrui on e merits in defense OI any claim,
issue, or matter therein, such person shall be indemnified against expenses (including
expert witness fees, attorneys’ fees and costs) actually and reasonably incurred by him or
her in connection therewith. '

Secrion 0.5 Determination Kequired. Any Indemnification under >ection 6.1
(as distinguished from Section 6.2), shall be made by the Association only as authorized
by the specific case upon determination that indemnification of the indemnified rarty 1s
proper in the circumstances because such individual has met the applicable standard of
conduct set Torth in Section 6.1. Such determination shail be made by the Executive
Board by majority vote of a quorum consisting of those members of the Executive Board
Wwho were not parties 1o such action, suit, or proceeding or, if a majority oI disinterested
members of the Executive Board so directs, by independent legal counsel or by members
entitied 10 vote thereon. Suci determination snail be reasonabie, based on substantiai
evidence of record, and supported by a written opinion. The Executive Board shall
provide a copy of its written opinion to the Indemnified Party seeking indemnification.

Section 0.4  No Limitation oI Kignts. lne indemnification provided by This
Article 6 shall not be deemed exclusive of nor a limitation upon any other rights to which
those indemnified may be entitled under any bylaw, agreement, vote of the members or
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aisinterested members OI the BXecutive Board, or Otherwise, nor by any rights which ate
granted pursuant to the Act and the CRNCA.

Section 6.0 Directors and UrTicers insurance. 1he Association shail purchase
and maintain insurance on behalf of any Indemnified Party against any liability asserted
against him ot her and incurred by such individuai in any such capacity ot arising out or
his or her status as such, whether or not the Association would have the power to
indemnify such individual against such liability under provisions of this Article 6.

Article 7
RECORDS

Secton 7.1  Kecords and Audits. 1he Association shail maintain Inancial
records. An audit or review shall be done no less often than every two (2) years, unless
otherwise provided Tot in the Deciaration or determined by The Executive Board. Furtner,
an audit shall be done in accordance with the provisions of Section 303(4)(b)(II) of the
Act. The cost of any audit or review shall be a Common Expense.

Section 7.2  Lxamination. All records maintained by e Association or te
Managing Agent shall be available for examination and copying by any Owner or by any
of their duly authorized representative, at Ine expense OI Tle person examining tne
records, which amounts may be collected by the Association in advance. Such inspection
and copying shaii be permited arter reasonabie notice in accordance witn e CRINUA
and the Act. The Association shall make the requested records available within five (5)
business days 0T the UWwner's request or at e Next regularly scheduiea Uwner oOf
Executive Board meeting if the next such meeting is scheduled within thirty (30) days of
the Uwner s request, in the soié discretion of the Executive soard. 1he Bxecutive boatd
shall advise the Owner of the time and place of such inspection in writing within five )
business days of the Owner’s request.

Section 7.3  Records. The Association shall keep the following records:

(&) AN account Tor each Unit, which shaii designate tne name and address o1
each Owner, the name and address of each mortgagee who has given notice
10 The Association that it [oids a mortgage on the Unit, tie amount oI each

assessment, the dates on which each assessment comes due, the amounts paid
on the account and the balance due;

(b) The current operating budget;

(c) A record oI insurance coverage provided ror 1ie benemits oI Uwners and ne
Association for the immediately preceding three years;
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(0) 14X rewns IOT Stdle dand rederal Income laxauon [or me preceding seven
years; ‘

() iviinutes O proceedings ol UWNErs and e Executive bodrd ana 18
committees (including written consents and written ballots), and waivers of
notice; '

() A copy oI iTs mOSt curtent version oI we ATcies Ol Imcorporauot,
Declaration, these Bylaws, Rules and Regulations, and resolutions of the
Executive Board, along with their exhibits and schedules;

a

(£) All Written COMIMUMICATIONS (0 UWIETS (Wiich comnmunications snail only e
made available to the Owner with whom the Association has communicated);

() A LIST O The Names and DUSINESS O NOMeE adaresses oI the Current memoers
of the Executive Board and officers;

() A Ccopy OI theé ASSOCIAUON s MmOSt IECEnt COTpOrale report flied witn e
secretary of the state in accordance with the CRNCA.

) A record oI UWIers in a Iorm that permis preparation Of a 1St OI 1ne names
and addresses of all Owners, showing the number of votes each Owner is
entitled to vote; and

(Kj SUCD OINET TECOTds e EXECUTIVe Hoard snau determine Irom me o 1me are
necessary or desirable.

Secton 7.4 Use OF Kecords by UWNers.  ASSoclation records, inciuding
membership lists, shall not be used by any Owner for: (a) any purpose unrelated to an
OWHEr § InTerest as an Uwier, (D) the purpose OI SOliciung money or property uniess
such money or property will be uses solely to solicit the votes of the Owners in an
eiection 10 be held by e Association; (¢) aly ComImercial purpose; (a) 1or the purpose or
giving, selling, or distributing such Association records to any person; or (e) any
improper purpose as determined in the sole discretion of the Executive Board.

Article 8
MAINTENANCE AND REPAIR; USES OF PROPERTY

Section 8.1 iviaintenance and Kepair. An Uwier shail maintain anda xeep e
interior, including the fixtures, of his or her Unit in good taste and repair. An Owner
MUST perform prompuiy at his or her own expense ail maintenance and repaitr Work within
his or her own Unit. An Owner shall not do an act or any work that will impair the
structural soundness ot integrity of tie buiiding or impair any easement or hereditament.
All the repairs of internal installations of the Unit such as water, light, gas, power,
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SeWdge, LEIEpAone, Saniary instalialons, doors, WINAOWS, electrical LXres, appliances
and equipment installed within the Unit commencing at a point at which the utility lines,
pipes, Wires, COMAUILS OT SYSWIS CILEr e UNiL, Snail 0e al e UWIET 8 eXpense.  1n
addition, utility fixtures, appliances and zone valves (but not lines, pipes, wires, conduits,
Or SySLems) WHich are not locdied within d UILL WRICH eXISt 10T L0e Purpose 01 providing
utility service only for one Unit shall be maintained and kept in repair by the Owner of
that Unit.

Seclion .2  KIgtOLBOUy. An UWNEr shall 4nd does grant we rigne oL eniry 1o
the Managing Agent or Board of Directors of the Association,to have access to his or her
Unit [rom Ume 1o Une UIing redsonanie nOurs ds mdy De NECEssary 10T (e Malenance,
repair, or replacement of any of the general common elements therein accessible
WIETELTOM, OF 10 MAKIng Cmergency repair (NETein Necessary 10 prevent damage (o e
general common elements or to another unit or units. Damage to the interior or any part
of 4 Uit 48 4 resuil Of SUCT Gy Lereiore shall 0¢ 4 CONMIMON eXPEense oL dll oL e
Owners; provided, however, that if such entry, resulting in damage, was made necessary
4$ 4 Tesuit Of (e negilgence or maifeasance oL e Unit Uwner, wen sucn Unit Uwner
“shall be responsible for all of such damage. ‘ ‘

FOT SUCTL pUTpOSES 4s nerein (escrioed, an UWIET snall Provide e IVIanaging
Agent or Board of Directors of the Association with a working key or keys to his or her
Unit. In U1e event g Such UWNer soouid [ali (0 provide 4 WOIKing key, e uwner
hereby agrees and consents to the right of forcible entry to the Unit, and such Owner
acknowledges and agrees to be responsible for the payment of the costs of such entry.

il 4 NON-EMErgency item has not been fxed within 0ve aays arter nouicanon ot
the Owner, the Association shall have the right to enter the Unit to repair items which are
affecung COMIION expenses. bxampies mciuae, buL are not imited 10, repair of leaking
faucets, replacing broken windows, etc. The Owner shall be obligated to reimburse the
ASSOCIATION Prompiiy, OF 4t ieast Within sU Gays Or e next Diillng, WHICDEVET Comes
first, for any expenses incurred by the Association on behalf of the Owner, or the account
will be considered delinquent.

Section 6.5 General. Bach Uwher shail Comply SUiCily willl e provisions oI
the Declaration. Each Owner shall always endeavor to observe and promote the
cooperative purposes 10r the accompiisnment ot which e Ineriochen Conaominium
project was built. ‘

Section 8.4  Uses of Units. All Units shall be utilized for residential purposes.
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Article 9
MISCELLANEOQUS

SoouOL Y.l INUUCES. ALl LHULLES 10 WIS ASSUCIALUOLL Of WS DXCCULLYE Dudard
shall be delivered to the office of the Managing Agent, or, if there is no Managing Agent,
W0 LG UITIce 06 LG ASSUCIAUOL, OF W SUCLL OUIEE AUUESS @S UG DXCUULVE DUALU Ludy
designate by written notice to all Owners. Except as otherwise provided, all notices to
ally UWLGE Siidli DS SGLL 10 (LIE UWIEL S duuress as iU gppears iU e reeords oL we
Association. All notices shall be deemed to have been given when deposited into the
ULited Slates 1idil, LISt Gldss PUSWEE prepaid, CXUept Uuues 0L CUALZES OL auuress,
which shall be deemed to have been given when received as evidence by return receipt,
attempt delivery receipt executed by the delivery party, or confirming return fax.

Section 9.2  Fiscal Year. The Executive Board shall establish the fiscal year.

SecuLn .3 Walver. 1NV FESUICUOLL,  CONULLION,  OULIZAUON,  Or provision
contained in these Bylaws shall be deemed to have been abrogated or waived by reason
0L OF Ally [AIUFS W CLLIOICE UIC SAULE, LLTCSPECUYE UL LG MULLDEL UL VIULAUOLS O vICACLES
which may occur. ‘

Section .4 ULlice.  1he priucipal OLLice 0L WE ASsotlauon shidll bE dL e
office of the Managing Agent or at such other place as the Executive Board may from
time to time designate. :

SECLOIL 9.5 RESEIves. AS part Of uie adopuon 01 tie regular Annual DUAgEL, Le
Executive Board shall include an amount which, in its reasonable business judgment, will
esLanlisi aud Jdinain 40 adequale reserve fund 10r Ul eXpansiol, LIOULLICAUOLL - OF
replacement of, and improvements to, the Common Elements based upon the age,
FelIilng 11E dud e Juanily and Feplaceient cost 0Y LUPLOVEINENLs 10 e Lo
Elements. The reserve fund shall be invested as described in the following Section.

Seclon 9.0 lnvesunent rolicy. 1€ OLICers dud Meoers 0L e LXCCULLVE
Board shall make investment decisions in good faith, with the care an ordinarily prudent
persoi i a 1ke posiuon would EXEICISE UNGET SIMIAT CIFCUIMISIANCES, and 1 d JAnner wne
officer or member of the Executive Board reasonably believes to be in the best interests
of lie Association in accordance willl tie CRINCA. 1L Snall De e pulicy 0L e
Association that funds will be invested with the following priority of goals: (a) safety of
W principai; (0) iiquidity 10 e Jegree wal it i necessary 1 meet e currently projected
future capital demands; and (c) rate of return.

~ Seclion 9.7 Audio and Video Kecording Fronibied. KeCOrds ol dil meeungs
shall be solely by minutes duly approved by the Owners or the Executive Board, as the
case may be. Accordingly, both audio and video recording of meetings is prohibited.
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SCULLLL 7.6 GULLLUL UL LUCULLIGILS, LUl UIS GG UL dily CULLIIGE DELWEGLL WIS
Articles of Incorporation and these Bylaws, the Articles of Incorporation shall control; in
LG Case UL dily GULLLGL USLWEELL WS LSCIALALULL Al UISSS DY LIaWS, LI L/EUIalduolL Sl
control; in the case of any conflict between the Articles of Incorporation and the
Declaration, the Declaration shall control.

SCGLOIL 5.9 LAl SUULLISSIOLS W LG ASSUCIAUOL S LISULAUCE CALLCL, 1L dul
occurrence is made known to an Owner that results in damages or injury to an Owner or
wll UWLGL 5 UL WILGHL Ldy CULLE WL UL ASSOCIAUULL § CUVELAgS as feyuued 1
Declaration or under Colorado law, the following procedures should be followed by the
Owner:

(@ Tie UWLCLS) SUdll (ISt Protuplly UOULy Uis UL uet poLSULIAL LSULALICE
carrier of the damage. '

Wy 11l UiC GVELL WE UWLET USLGUULLES 1L 15 UL WS UWLSL § UCSL LLILELESLS W
submit a claim under the Owner’s insurance policies, the Owner shall follow the
PrOCEUUTEs Set UL I LNOSE ISUTANCe POLCIES UESCTIDING LG IMSUTEA § QUUSS 1L e event

of an occurrence, claim, or suit.

) T UG ASSUCIAUULL LIy [EYULLE WE UWLSL W PLOVIUS CUPIES UL LIS CLALLLL LS
Owner may make to his/her own carrier, as well as copies of the adjustment or
GCLCLULLUALIOL UL WAL CALLICE @5 d COLULLIOL USLULE LG UWLICL LUGKES dlly Cldlll Ol dily UL
the Association’s policies.

() [l We ©vell WS SUUJUCL LEuel UL WIS Claull dy  ldu WILLLE  UIE
Association’s insurance responsibilities under the Declaration or Colorado law, the
OWLEL Sall PLULIpUy LOULY LIS ASSUUIAUULL UL WS QLIRS DY PLOVIULLE WIILEL H0ULS W

the Board or Managing Agent setting forth the following:

1. UWIIET S OIE dauuress dna paone NUMDEr dnd ULl aadress, 1k
different;
ii. The time, place and circumstances of the event;

iii. Identification of damaged property; and

1v. The Laes aud aduiesses Ol We ujured and  wilesses, 1
applicable.
\cj Tie DLW Siidll UG (AKE @ QEEIILIAUOLL a8 L0 WLELIST LIS UUCULLBLCE

or claim consists of damages for which the Owner or the Association is responsible for
lusuring under We Ueslaraion, 1 ue ASSUCIALOL Siidll S0 LOULY e UWIEr 11 WILng 0L
its determination within 15 days of written notification of the damage to the Association.
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g 11 WL AU VOO VD, RRL LLD SULL ULDULCLIULL, LLIGL L BLLL)J\JUL Hiiatwol UL v

claim is within the Association’s insurance obligations, the Board shall submit a claim to

LIS MAADDUVLALIULL B Mbdulalive Caiiivl Uil udiliail v ulv UWIILL L AuoULUARIVL VVRLLL - LY

requirements of the insurance policy. In that event, an Owner may not submit a claim to
the Association’s insurance cartier.

Axrticle 10 -
AyMENDMENT TO BYLAWS

Section 1U.1  Vole. Lhese Bylaws may oniy be amended by a majority vote ot
the Executive Board. '

LSCULLULL J.U./; I\igum Ui lvivu,e,agccb. . -l‘;U CLLL[CLI\:ILLIU,U.L Ul‘ LEIODC I)yid—WD UI.’ L‘IIC
Association shall be adopted which would: (i) affect or impair the validity or priority of

ally LLIVLYARS; UL \llj GLALES Wo PLOVISIULS U1 LISST DYIAWS WILL 1GSPOLL W Ll
mortgagees; or (iii) effect any provisions for the benefit of mortgagees as set forth in the

Declaration.

LN VY L LINEYSDD VY LD, LG UHUCLIDIZLICU LAVT TACLUULCU LLIGDT L ylawd LD

day of October, 2006.
EXECUTIVE BOARD:

Elizabeth Whitmore

Craig Atwood

Patricia Needham

Elizabeth Lane

Noah Brooks
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